DAVE CAMP
U.S. CONGRESSMAN

41H DISTRICT OF MICHIGAN
Stop The Tax Hike Quick Facts

If Congress fails to act, American taxpayers will see their taxes increase on
January 1, 2013.

Congressman Dave Camp (R-MI) introduced legislation Tuesday, July 24,
2012, to “stop the tax hike” on all families and job creators by extending the
2001 and 2003 tax rates and put America on a path to comprehensive tax
reform in 2013.

To provide economic certainty that allows job creators to invest and hire,
Congress must act to stop the tax hike.

According to CBO, failure to extend current income tax rates and deal with
the Alternative Minimum Tax (AMT) will increase taxes on small businesses
and working Americans by $4.3 trillion over ten years and $232 billion in
2013 alone.

In June 2012, for the first time in 44 months, small businesses cited taxes
above poor sales as the single most important problem they are facing today.

At least 75 percent of small businesses pay their taxes as individuals and
could be subject to pending income tax increases.

If the President’s proposal to increase the top two individual rates becomes
law, 53% of business income reported on individual returns would be hit by
the tax hike.




